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Exemption File No. 82 - 35005

1* September, 2007
Mr. Paul M. Dudek
Securities and Exchange Commission
ivision of Corporation Finance
Office of International Corporate Finance oo g
160 F Street, NE SU
Washington, DC 20549 P Pi_
USA
Dear Mr. Dudck,
We refer to your letter granting exemption under Rule 12g3-2 (b) of the Securities Act, 1934 and
wish to inform you that we have submitted a letter dated 31% August, 2007 in the matter of Limited

Review Report for the quarter ended 30" June, 2007, as per requirements of the Listing Agreement
to the Stock Exchanges in India.

Copy of the same is enclosed herewith for your information and record.

Kindly take the same on your record.

Thanking You. | _ [PHOCESSE

SEP 2 1 2007

Your Faithfully THOMSON
For Reliance Communications Limited FINANCIAL

o

Hasit Shukia

Company Secretary % /
Encl: As Above |
Copy to: /

Yusuf Safdari

Greenperg Traurig LLP

1908 University Auenue, 5™ Floor
Edst Palo Alto, CA 94303

Registered Offire H-Block, 1st Floor, Dhirubhai Ambani Knowledge City. Navi Mumbai - 400 710.
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Dhirubhai Ambani Knowledge City
Navi Mumbai - 400 710
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Ref. SE/001/2007-08/5
August 31, 2007
The General Manager The Manager
Corporate Relationship Department National Stock Exchange of India Ltd.
The Bombay Stock Exchange Limited Exchange Plaza, C/1, Block G
Phiroze Jeejeebhoy Towers Bandra - Kurla Complex,
Dalal Street, Fort, Bandra {East)
Mumbai 400 001 Mumbai 400 051
Fax No.; 2272 2037/39/41/61/3121/3719 Fax No.: 2659 8237/ 38
BSE Scrip Code: 532712 NSE Symbol: RCOM

Dear Sir,
Sub: Limited Review Report for the quarter ended 30" June, 2007 ,
Further to our letter dated 31% July, 2007, we enclose herewith a copy of the Limited

Review Report for the quarter ended 30" June, 2007, issued by the Auditors of the
Company in terms of Clause 41 of the Listing Agreement.

Kindly acknowledge the receipt of the same.

Yours faithfully
For Reliance Communications Limited.

Wi tdo

Hasit Shukla
Company Secretary

£ncl As above



CHAIURVEDI 2, OSHAH

Chartered Accountants

Review report

To the Board of Dircctors of
Reliance Communications [Limited

. We have reviewed the accompanying statement of un-audited financial results of
Reliance Communications Limited (‘the Company’) for the quarter ended 30 June
2007. This statement is the responsibility of the Company’s management and has
been approved by the Board of Directors. Comparative information for the quarter
ended 30 June 2006 included in the accompanying statement has not been subjected
o review.

2. A review of interim financial information consists principally of applying analytical
procedures for financial data and making inquires of persons responsible for
financial and accounting matters. It is substantially less in scope than an audit
conducted in accordance with the generally accepted auditing standards, the
objective of which is the expression of an opinion regarding the financial statements
taken as a whole. Accordingly, we do not express an opinion.

3. Attention is drawn to note 4(iii) to the financial results, with effect from the current
quarter, the Company has reclassified the liability towards foreign currency
convertible bonds(‘FCCB’) from monetary to non-monetary hability on the basis
that given the current trend of earnings and movement of the Company’s sharc
prices over the period of redemption of the aforesaid bonds, it is expected that the
bond holders would opt for conversion into shares of the Company and not redeem
them for cash. Accordingly the liability towards FCCB has not been rcvalued at the
period end exchange rate.

4. Based on our review conducted as above, nothing has come to our notice that causcs
us to believe that, the accompanying statement of un-audited financial results
prepared in accordance with accounting standards and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in
terms of Clause 41 of the listing agreement including the manner in which it is to be
disclosed, or that it contains any malcrial misstatement.

For Chaturvedi and Shah
Chartered Accountants

SNy

' %f
Rajesh Chaturvedi
Membership No: 45882
Mumbai

31 July 2007

Head Office: 714-715, Tulsiani Chambers, 212, Nariman Point, Mumbai-400 021,
lel: {022} 3021 8500 Fax. (022) 2284 (892
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Reliance Gommunications Limited
Reliance Anil Dhirubhal Ambani Group

wobsite : www.retlancecommunications.co.in, www.rcom.co.in

Rogd. Office : H Block, 1st Floor , Dhirubkal Ambanl Knowledge City, Navi Mumbai 400710

Unauditad Financial Results {Standalone) for the Quarter andoed 30th June, 2007

{Rs. in crore - Except EPS and share data)

Sl. Particulars Three months Threa months ended | Previous year ended
No. ended
A0-Jun-07 30-Jun-06 31-Mar-07
Upaudited Unaudited Audited
Seo Note - 1
1 Net Income 3,229.69 2,732.16 11,761.91
a) Income from Opearations 3,228.93 2,718.67, 11,725.26;
b} Other income 0.76 13.49 36.65)
2 Total Expanditure 1,9826.28 17245 7.232.B8;
a) Access Charges and Licence Fees 902.18] 884.07 3,593.64
b) Network Expenses 248.05 226.72 851.18
c} Staff Cost 182.39 155.45 §84.40
d) Selling and Distribution Expenses 328.95] 324.54 1,399.88
e} General Adminisiration Expenses 264.70) 133.89 703.78]
3 Operating Profit bofora Flnanco.Chargos. Depreciation, 1,303.41 1.007.49 4,529.03
Amortisations and Exceptional items
4 Finance Charges (Net} 10.95 76.48 248.16)
5 Oparating Profit bofore Depreciation, Amortisationand Excoptional 1,292.46 928.01 4.280.87
Items
6 Deprecialion and Amortisation 415,53 420.99 1.836.12
7 Operating Profit hufore Excoptional ltems 8756.93 507.02 244475
B Exceptiortal ltems E 15.00 23.90
9 Profit before Tax 876.93; 492.02 2.420.85
10 Provisian for Taxalion { including Fring Benefit Tax and Deferred Tax) 39.63 17.85 12.00
11 Profit atter Tax 837.30 AT417 2,408.85
12 Paid-up Share Capitat 1,022.31 611.57 1,022.31
Equity Shares (Face Value of Rs. 5 each)
13 Reserve excluding Rovaluation Reserve as per Balance Sheet
of previous accounting year - E 19.503.23
14 Earning per Share of face value of Rs 5 each ( Not Anntsalised)
- Basic 4,10 3.88 11.98
~ Dilted _ 388 3.79 11.23
15 Aggregate of Non-promater Sharcholding s
Number of shares 679,803,930 706.553.767 679,803,830
Peorcentage of sharehotding 533 28% 57 77% 33 as%l




Segment Analysis

Rs. in Crero
Particulars mr?n;"‘:;"ths Three months ended | Provious year ended
30-Jun-07 30-Jun-06 31-Mar-07
Unauditod Unaudited Audited
16 Sogmeont revonue
a) Wireless 2,614.84 2,064.10 9,211.45,
b} Globat 988.85 512.21 361612
c} Broadband 251.52 142,03 756.42
d) Invesimenls N
d) Others / Unallocated 0.75 13.82 36.85)
Total 3,855.76) 2,732.16| 13,620.64
Less: Inter segment Revenue 626.07 - 1,858.73]
17 Not sftor Intor sogmont Revenue 3,229.69 2,732.16 11,761.91
18 Segment rosults
Profil / {Loss) before tax and interest from each segment
a) Wireless ' 641.87 420.64 1,890.41
b) Global 237.53 200.80 807.37;
¢) Broadband 32.22 4.26 152.36
d) investments
e) Others { Unallocated (23.74) (39.20) (173.01)
Total 887.88 586.50 267713
Less : Finance Charges (Net) 10.95 70.48 232.38
Less : Other Unallocable expenditure net of un-aliocable income E 15.00) 23,90
19 Profit Before Fax 876.93 492,02 2,420.85
20 Capltal Employod
{Segment Assets - Segment Liabilities)
a) Wireless g9,570.81 14,323.96 11,977.05
b) Global 2,812.06 3,191.01 2,561.31
c} Broadband 2,151.81 1,673.89 1,941.79
d} Others / unallocated 23,952.42 10,604.49 18,613.23
Total 38,51 s.nol 20,883.35 35,093.38




NOTES

ij

Place:
Date:

To enable relevant comparison, the corresponding quarer of the previous year has been selected as the 2nd quarter of the previous year
comprising the period from April to June 2006. For the same reason, the accounts for the quarter have been recast to refiect the Scheme of
Arrangement inchding, In particular, the merger of Reliance Infocomm Limited with the Company, which became effective after 3Cth June, 2008,

The figures of the previous period have been reworked, regrouped, rearranged and reclassified, wherever réqulred.

The Scheme of Amangement (Scheme) for demerger of the passive Infrastructure of the Company and Reliance Telecom Limited (RTL), a wholly
owned subsidiary of the Company to Reliance Telecom Infrastructure Limited {RTIL), another subsidiary of the Company, &5 approved by the
Hon'ble High Courl of Judicature at Bombay vide Order dated 16th March, 2007 became effective from 10th Aprl, 2007, In accordance with the
approval accorded in the Scheme, the Company has wrilten-otf passive Infrastiucture having book value of Rs 3,165.56 crore through Profit &
Loss Agcount end an equivalent amount has been drawn from General Reserve No. |. Accordingly thers is no impact of this In the profit for the

quarter under report.

The Scheme of Amnalgamatlon {Scheme} w.e.f 15t Aprill. 2008 for merger of Synergy Enterprises Solutions Private Limited (SESPL), wilh Reliance
Communications fnfrastructure Limited (RCIL) wholly owned subsidiaries of the Company, was approved by the Hon'ble High Court of Judicature
at Bombay vide order dated 11th June, 2007 and wilt become effective on filing of the Centified Order with the Registrar of Companles.

Tho Scheme of Amalgamation (Scheme} w.el. 1st April, 2006 for merger of Reliance Infoinvestments Limited (RIIL), with Reliance
Communications Infrasirycture Limited (RCIL), wholly owned subsidiaries of the Company, as approved by the Hon'ble High Court of Judicature at
Bombay vide order dated 20th June, 2007 became effective from 23rd July, 2007,

The Hon'ble High Court of Judicalure al Bombay vide order dated 12th June, 2007 has approved w.e.f. 1st Aprii, 2006 the Scheme of
Amalgamation (Scheme) for merger of Reliable Intemet Service Limited (RISL), with Reliance Telecom Limited (RTL) wholly owned subsidiares of
the Company. The merger will become efiective on filing of the Certifled Order with the Registrar of Companies.

Consequent upon Accounting Standards 11 “The Effect of Changes in Forelgn Exchange Rates” {"AS") as notified by Companles (Accounting
Standards) Rules, 2008 becoming applicable to the curfent aceounting pz:ariod commencing on 15t April, 2007, and censidering the view expressed
by the Council of the Institute of Chariered Accountants of india that the provislons of the AS would prevail notwithstanding that they are in conflict
with Schadula VI of the Companies Act, 1956, the Company has re examined the accounting policies related to accounting for changes In foreign
exchange rales, a5 a result of which:

Net gain arising on account of forelgn exchange difference amounting to Rs. 423,53 crore, ralating to liatilities for acquisition of fixed assets, has
been recognized in the profit for the quarter;

Loss of Rs.219,33 crore arising on marking to market of Derivative Instruments is recognized in the Profit & Loss Account for the quarter; and

Foreign Currency Converlible Bonds are treated as nen-monetary liabilities also pursuant Inter alia to market price of the Company’s equity share
exceeding/ nearing the conversion price, stipulated in the offer document, and consequently forelgn exchange gain of Rs. 414,75 crore Is not
recognised in tha Profit & Loas Account for the quarter.if these changes had not been made and there was no change in the accounting policies
refating to changes In foreign exchange rates, the profit for the quarter wouid have been higher by Rs. 414,75 crore .

If these changes had not been made and there was no change In he accounting policies refating to changes in foreign exchange rates, lhe profit
for the quarter would have been higher by Rs. 210.55 crore.

The amount of Income to be recognized in the profit and loss account and to be deferred and carded forward 1o subsequent periods has been
recompuied during the current quarier based on revision in ranagement esimates of continulty of subscribers of life time and fixed validity period
schemes. On this besis an amount of Rs. 58.72 crore {Previcus Perlod Rs. 187.30 crore) is carried forward as deferred income.

Mo complalnt from liavesters was pending at the beginning of the quarter. During the quarter 38 complaints were received and all the complaints
were resclved. No complaint was pending as on 30th June, 2007.

The Company Is operating Wireless, Broadband, Global, Investments and Others segments as per Accounting Standard 17 (Segment Reporting),
issued by the Institute of Chartered Accountants of India, and accordingly segment wise Informatlon are given.

After review by the Audit Commities, Board of Directors of the Company took the above results on record at thelr meeting held on 3ist July, 2007
and tho same are subjected to limited review by the Statutory Audliors of the Company.

For Reliance Communlcations Limitad

Mumbal 2, -
31st July, 2007, ,‘//-: s ~Ambani
{‘(~ . Wf o Ghairman




oo %no:-;;:i.;p KPMG House Telephone +91(22) 3989 6000
Charterad Accountants Kamala Mills Cormgound Fax +§1{22) 3883 6000
448, Senapati Bapat Marg
Lower Parel, Mumbai - 400 013
India

Review report

To the Board of Directors of
Reliance Communications Limited

1. We have reviewed the accompanying stalement of un-audited financiaf resulis of Reliance
Communications Limited (‘the Company®) for the quarter ended 30 June 2007. This statement
is the responsibility of the Company’s management and has been approved by the Board of
Directors. Comparative information for the quarter ended 30 June 2006 included in the
accompanying statement has not.been subjected to review.

2. A review of interim financial information consists principally of applying analytical
procedures for financial data and making inquires of persons responsible for financial and
accounting matters. It is substantially less in scope than an audit conducted in accordance with
the generally accepted auditing standards, the objective of which is the expression of an
opinion regarding, the financial statements taken as a whale. Accordingly, we do not express an

opinion.

LS ]

As further explained in detail in note 4(iii) to the financial results, with effect from the current
quarter, the Company has reclassified the liability towards foreign currency convertible bonds
(‘FCCB’} from monetary to non—-monetary liability on the basis that given the current trend of
earnings and movement of the Company’s share prices over the period of redemption of the
aforesaid bonds, it is expected that the bond holders would opt {or conversion into shares of the
Company and not redeem them for cash. Accordingly, the liability towards FCCB has not been
revalued at the period-end exchange rate. -

in our opinion, pending exercise of the conversion option by the bondholders, the liability
towards FCCB should continue to be accounted for as monetary liability and revalued at the
period—end exchange rate in accordance with AS-11 ‘The Effects of Changes in Foreign
Exchange Rates’, issued by the Institute of Chartered Accountants of India (ICAI). In case this
accounting treatment was followed, the profit for the current quarter would be higher by
Rs.414.75 crore. We are seeking clarification on the above from the Expert Advisory
Committee (EAC) of the ICAT and accordingly, our opinion in paragraph 4 below is pending
such confirmation from the EAC.

4. Based on our review conducted as above, and read with the matter stated in paragraph 3 above,
nothing has come to our notice that causes us to believe that, the accompanying statement of
un-audited financial results prepared in accordance with accounting standards and other
recognised accounting practices and policies has not disciosed the information required to be
disclozed in terms of Clause 41 of the listing agreement including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For BSR & Co.
Chartered Accom‘i‘&nm

e i

Mumbai . -V, Natrajan Ramkrishna

31 uly 2007 She ot Partner
Membership No: 032815




Reliance Communications Limited
Reliance Anil Dhirubhal Ambani Group
wobsite : www.rellancecommunications.co.in, www.rcom.co.ln

Regd, Office : H Block, 1st Floor, Dhirubhal Amhani Knowladge City, Navi Mumbai 400710
Unaudited Financial Results {Standalone) for the Quarter endad 30th June, 2007

(Rs. in crore - Excepl EPS and share dala

SI. Particulars : Three months Three months ended | Previous year ended
Ne. - anded
. 30-Jun-07 30-Jun-06 31-Mar-07
R Unaudited Unaudited Audlted
o : Seo Note - 1
1 Net Income 3,229.65 2,732.16 11,761.91
a) lncome from Operations Cl ' 3,228.93 2.718.67] $1,725.26
b) Other Income 0.76] 13.49 36.65
2 Total Expenditura 1,926.28 1,724.67| 7.232.88
a) Access Charges and Licence Fees . 002.18 884.07| 3,593.64
b) Network Expenses 248.05 226,72, 851.1§
c) Staff Cost 182.39 155,45 684.40
d) Sefling and Bisiribution Expenses 328.86 324,54 4,399,886,
e} General Administration Expenses 264.70 133.89 703.78
Operating Prolit befere Finance Charges, Depreclation,
3 Amortlsations and Exceptlonal items ,' 1,303.41 1.007.48 4.520.03
4 Finance Charges {Net} * 10.95| 79.48 248.16
- f + -
5 Icti::‘;almg Profit bofore Depreclation, AmomsaﬂonandiE)fceptional 1,202.46 928,01 4.280.87
6 Depreciation and Amortisation Lt . 415,53 420.99 1,835.12
7 Operating Profit hefore Exceptional items 876.93 507.02 2,444.,75
8 Excepticnal Items g 15.00 23,90
9 Profit before Tax 876.93 . 49202 2,420.85
10 Provision for Taxation { including Fring Benefit Tax and Deferred Tax) 39.63 §7.85] 12.00
1 Profit after Tax 837.30 474,17, 2.408.85
t2 Paid-up Share Capital 1.022.1 611.57 1,022.31
Equity Shares {Face Value of Rs. 5 each)
13 Reserve excluding Revaluation Reserve as par Batance Sheet
of previous accounting year L. 4 - 19,503.23,
14 Eaming per Share of face value of Rs 5 each { Not Annuallsé&}' -
- Basic B 4,30 3.88 11.98
- Diluted o T 3.8, a7s 11.23
15 Agaregate of Non-promoler Shareholding
Number of shares - : 679,803,930 706.553.767 679,803,930
Percentage of shareholding P Y. S Sk 57.77% 33.25%]
T TR IO
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Segment Analysis
8 vs Rs. in Crore
Particulars Thre;‘glodnlhs Three manths andod| Provious yoar ended
30-Jun-07 30-Jun-Q6 31-Mar-07
Unaudited Unaudited Audited
16 Segment revenue o
a) Wireless L 2,614.64 2.064.10 9,211.45
b) Global G88.15 512.21 361612
¢) Broadband e 251.52 142.03 756.42
d) Invesiment3 N
d} Others / Unallocated 0.75 13.82 38,65
Total 3,856.76 2,732.16 13,620.64
Less: Inter segment Revenue 626.07 - 1,858.73
17 Net after Inter segment Revanue 3,220.89! 2,732.16] 11,761.91
18 Segment resuits
Profit / {Loss) tefore tax and interast from each segment
a) Wireless 641.87 420.64 1.890.41
b} Global 237.53 200.80] 807.37
¢) Broadbang 32.22 4.26 152.36
d} Investments N
) Others / Unalocated {(23.74) (39.20 (173.01)
Total 887.88 586.50 2,677.13
Less : Finance Charges (Naf) e 10.85 79.48 232.38
Less : Other Unallocabls expenditure net of un-allocable income - 15.00] 23.90
18 Profit Before Tax - 876.93 482,02 2,420.85
20 Capltal Employed L
(Seqgment Assets - Segment Liablities)
8) Wireless * 9,570.81 14,323.96 11,977.05
b) Global 2812.86 3.181.01 2.561.31
¢) Broadband 2,151.81 1,673.89) 1,941.79,
d) Others { unaflocated 23,082.42 10,694.49 18.613.2
Total 38,516.00 29,883.35 35,093.38]

SIGNED FOR IDENTIFICATION

BY
Y,

Fcré S R & CH (Registered.)




NOTES ' .-

iil

ii

Placa;

Date:

To enable relevant comparison, the comesponding quarer.of the previous year has been selected as the 2nd quarter of the previous year
comprising the perfod from Aprl o June 2006, For the same reason, the accounts for the quarier have been recast 1o reflect the Scheme of
Arrangement Including, In particular, the merger of Rellance infecomm Limited with the Company, which becamse eflective after 30th June, 2008,

The figures of the previous period have been reworked regrﬁuped -rearrén'ged and reclasslified, wherever réquired.

The Scheme of Armngemen! {Scheme) for demergaf of the passlve infrastructure of the Company and Retiance Telecom Limited (RTL), a wholly
owned subsidiary of the Company to Reliance Telecom Infrasiructure Limited (RTIL), another subsidiary of the Company, as approved by the
Hon'tle High Court of Judicature &t Bombay vide Ordar_ dated 16th March, 2007 became effective from 10th April, 2007,  In accordanca with the
approval accorded In the Schema, the Company'has written-off paasive Infrastructure having book value of Rs 3,165.56 crore through Profit &
Loss Account and an equivalent amount has been drawn frnm General Reserva No. 1. Accordingly there is no impact of this in the profit for the

quarter under report.

The Scheme of Amalgamation (Scheme) w.a.f 18t Apdl' 2006 for merger of Synergy Enterprises Solutions Private Limited (SESPL), with Rellance
Communications Infrastructure Limited (RCIL) wholly owned subsidiaries of the Company, was approved by the Hon'ble High Court of Judlcature
at Bombay vide order dated 1ith June, 2007 and will become e¢ffective on filing of the Cenlified Order with the Reglstrar of Companias.

The Schema of Amalgamation (Scheme) w.g.f. 1st April, 2008 for mergar of Rellance Infolnvestments Limited (RIIL), with Reliance
Communications Infrastructuna Limited (RCIL), wholly owrred subsidiares of the Company, as approved by the Hon'ble High Court of Judicature at
Bombay vide order dated 20th June, 2007 became effective from 23rd July, 2007, .

The Hon'ble High Court of Judlcatura at Bon;bay vide ordpr dsted 12th June, 2007 has approved w.ef. 1st April, 2006 the Scheme of
Amalgamation (Scheme) for merger of Rellable internet Service Limited (RISL), with Rellance Telacom Limited (RTL) wholly owned subsidiaries of
the Company. The merger will become eﬂ'ecuve on ﬂllng of 1he Certifled Order with the Reglstrar of Companles.

Consequent upon Accounting Standards 11 “The Eﬁea of Changes in Foreign Exchange Rates” {"AS"} as nolifiad by Companies (Accountmg
Standards) Rulas, 2008 bacoming applicable to the curfent eccounting perlod commencing on 1st April, 2007, and considering the view expressed
by the Council of the Institute of Chartered Accountams of Indla that the provislons of the AS would prevail notwithstanding that they are in conflict
with Schadule VI of the Companles Act, 1956, the Cornpa,n_v has ra examined the gccounting policies refated to accounting for changes in foreign
exchanga ratas, as & resuli of which; o b

Net gain arsing on account of fereign exchange dlfference amoun:fng 10 Rs. 423.53 erore, ralating to Nabiiitles for acquisilion of fixed assets, has
been recognized in the profit for the guarier; ] n

Less of Rs.218.33 crore arlsing on marking io market of Derivaifve Instrumenis Is recognlzed in the Profit & Loss Account for the quarter; and
Foreign Currency Convertible Bonds are treated as non-monalary riabilmes slso pursuant Inter alia to market price of the Company's equity share
exceeding/ nearing the conversion price, shpulated In 'the offer document, and consequenily foraign exchange gain of Rs, 414.75 crore is not
recognised in th2 Profit & Loss Account for the quaner if these. changes had not been made and there was no ¢hange In the accounting policies
ralating to changes In foreign exchange rates, tha profit for the quarter would have been highar by Rs, 414.75 crore .

it these changes had nol been made and there was no change in the eccounting policles relating to changas in foreign exchange rales, the profit
for the quarter would have baen higher by Rs. 210.55 croro,

The amount of income to ba recognized in the profit and loss account and to be deferred and carried forward to subsequent periods has been
recomputed during the current quarter based on revision [n management estimates of continulty of subscribers of life time and fixed validity period
schemes. On this. basls an amount of Rs, 58.72 crote (Previols Perod Rs. 167.30 crore) is carried forward as deferred Incoma.

No complaint from Investors was pending at the beglnning of the quarter, During the quarter 38 complaints were received and all the complaints
were resclved. No cemplalnt was pending as on 30!!1 June, 2007.

The Company is operating Wirelesa, Broadband, Global, investmanls and Others segments as per Accounting Standard 17 (Segment Reporting),
issued by the Institute of Chartered Accountants of Indla, and accordlngly segment wise information are glven.

After review by the Audit Commitiee, Board of Directors of tHe Company took the above results on record at their imeeting held on 31st July, 2007
and the same are subjected to limited raview by tha Statutoty Audttars of tha Gompany

ft

Ol g For Reliance Communications Limited

ICNED FOR iDFNT!FICATION

T,

Mumbai
31st July, 2007,
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